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30DFU DX FCXU G«XQH UUJLRQ DIFWXG HDIQW \L G@RMDQWLH OOHWY H Q W LIR@QWE R F\DVWURAR DV i@ H R
QRPEUHX][

"HSXLV SOXV GH WUHQWH DQV Q0 HW © X \&UHX ORIW B E ¥ X HbL«@ @/\X € ¥ DI W [ YO@RLW HEUHWL WRQ WHIND ILF
OHV VSRUWLIV GH KDXW QLYHDX

(Q VHSWHPEUH VXU O«LGUHHHWUG EMPHSXWD VAIRWQUGE A NQRRMUW LD XQ 3URJUDPPH
3DVV3DUFRXUV $GDSWUV HW 6RXWLHQ 6FRODLUH D UWU FUUU

&H SURJUDPPH UUSRQG DX[ EHVRIWQWDGEW KW X G 09 WX H VFRRIGH Q W ORIXRIDIMLBBOLVVHPHQW RX (

2%-(&7,)6

BFFRPSDJQHU LQIRUPHU RULHQWHU DFFXHLC

/H 3URJUDPPH 3$66 SURSRVH XQ DFENPHQW \W GO WERFBRRBE D W XGLDQMRQ WRI@QRQRMWHAD BWWGE B MR
GH IDZRQ N IDFLOLWHU OHXU BBRUMXUO«HQVHLJQHPHQW VX

&HFL WLHQW FRPSWH GHV GLIUFN@WRIYVLOKE KO Q WRVL DXIH V¥ RH (R Q/IHELLFOH. \G W DG IF (PD W\ UG M G5 L SC
QRPEUHX[ PLVH HQ CXYUH GH WBHIQYLWKH G NG KHDOUHW GW IRUPDWLRQ

/«(48,3(«$1, 087,21

N« UTXLSHEIUVDPPH 3DWFRXWY $CDSWUIW HW SRXWILHQ GFRODILWH

3DXO 3HUHLUD (QVHLIJQDQW 5HWERQVDEOH FKDUJU GH PLV
&UFLOH %ULGD\ $FFXHLO ¥ 6HFUUWDULDW

&RUUHVSRQGDQWYV
5HVSRQVDEOHVY '"USDUWHPHQWYV
5HVSRQVDEOHYV /LFHQFHYV SURIHVVLRQQHOOHYV
5HVSRQVDEOHY 67%$36
5HVSRQVDEOHV $(6
5HVSRQVDEOHVY ODVWHU 9LERW

/ HH &SRPRLIWAOU G3HH S IOCRRW\DD) HH

3DWULFN *RUULD ¥ 'LUHFWHXU GH O«,87
JDEULFH OHULDXGHDX ¥ 'LUHFWHXU GX &HQWUH &RQGRUFHW

OHPEUHV LQWHUQHYV
$QGUUH &DSHO ,QILUPLUUH GX 6LWH 8QLYHUVLWDLUH

3DXO 3HUHLUD 5HYSRQVDEOW®BQLHHUWXEDDQM HH &X HXVRW
6HUYLFH 8QLYHUVLWDLUH HOW\6 SRUWW Y YWV VEBKBB\EL TXHV



/H &RPLWU GH 3LORWDJH VH UUXQLW IRLV SDU DQ

'52,76
/D UHFRQQDLVVDQFH GX VW DW X W FURKE B[6 RL @WWASG-E/BRRIBV DVX LY D QW V

7872877

/H VWDWXW SDUWLFXOLHU G«UXMXGDDGW B X6W RXY D/IHO GHMR LV XX LWXL MV B HD V¥ ROD BIDWUX QFU W X
G«UWXGHV

/H VXLYL GH O«UWXGLDQW W XJW M XQU SIRQULW N UDD W XOQ HO&IR/QRDUNDON KBXH 6 FORYADIDUKIDWL RI®/ SSRRXQUQ O QINQ C
3RXU SHUPHWWUH N O«UWXGLD ®OIW GMW ¥BRYLOLHWKREQDQW LY YWWH XU

YDYRULVHUD OD UHODWLRQ HQWHPEQH] &K ®LOTWLEHS 6 HGDORILTXH FRQFHUQUH
(Q FDV G«DEVHQFH N FHUWD L QVVWHOHINDH @OHYRHHFQOWY EDSUHIDX HYQ H UWXGLD QW H
H[DPLQHUD OHV SRVVLELOLWUY GHBUDWWUDSDJH GH FRXUV

DLGHUD N GUILQLU OHV PRGDGIWUWAOEM UDWWUDSDJH GHV FR
(Q FDV GH QUFHVVLWU PHWW UDRMNQ LSHOD BIS lEHV IFRDMUMDERUDE ®RHUDP FR BSHY SRQGDQW G

352*5$00( '(6 (78'(6

$ VD GHPDQGH HW FRPSWH WHQX IEHNV FREGWIHXW VEKHQ UOLALWM K GG « XROD B I J HFRLQW G K X\DD UWA
VHV UWXGHV &HV PRGDOLWUV \ERQWGIH @& DRFQLIHH XCQLW B B VGE W DAX 13 DRI PRHFR G D 8 W SIRIQHEVD GV
FRXUV GH O«DQQUH

$0(1%$*(0(176 3$57,&8/,(56

/HV VHVVLRQV G«H[DPHQV FRQVWIMMQWHQW GLH GHH B 8 ¥ Q LR B WS/H. XWCH GBWF B RAQKEWHUBHHCS BNVILER XTI D 1
N GUURJDWLR@GHQKAIX DEIDUG GH O«BIDOLWED GHY UWXGLDQWWY

/H VWDWXW G«UWXGLDQW R8405)X%F X B WG BB AHD CIQRDAS KNG BXEWQSHHREW GHPDQGHLD F RIQWUML & X MR
JURXSHV GH 7' HW 73

&HSHQGDQW
'DQV OH FDV G«XQH DEVHQFH BXGYIDVIWE 036 6MXSRXWIUDH E WQU I L RAOHY KR KD H/ OXWRG LY QW L\RHU
LQIRUPHU VRQ WXWHXU HW GHUYWD WLMRN G HJ KDIDH YWMLW UBHWDOG IV BI@ WGEH X Q HR F RIDYIRFIDWR RQFULPIDQ D Q!

'DQV FHV FRQGLWLRQV
/«UWXGLDQW 3$66 SRXUUD V«DEVH@WHQR X UFRIUY VHVRXODJIHVQGEKDE VHQ BH V, @ $\W WWWDES EIH V
GDQV OD OLPLWH GH OD GLVSRQLELOLWU GHV HQVHLJQDQWYV

'DQV OH EXW GH FRQFLOLHU SRUXQMVQWWWH ©HI BXRBHM PRH FISG B S URIS RG/HH UFIR XOUDY FALWV H/ RXQWS 8 |
VHVVLRQV VSUFLDOHV G«H[DPH@WH DOHFVE B LRI BVERWHDXL RI@/U 8 H % LH XY HILW & B QBV/WG 3i$ 6D Q HO
O«HQVHPEOH G«XQH PDWLUUH RHPBXV K G HVWR ® EHEISRG HG $ DAV VHHW BWNGHY UWDOHPHQW GH V

9%/,'$7,21 '(6 (78'(6
/D YDOLGDWLRQ GH O«DQQUH XQRX HXVG WD ILUH XU W DSAU\R @ E VFHEX .\ \G BQY O H V& RDQWILDIW G 16 6 F F
/H FRUUHVSRQGDQW GX 3URJUDPPH BRBON SERWWH GH FRQQVMHQMW DQFH @H S0XV X SW SBEDURC
VLIQDWXUH GH O«HQVHPEOH GHV SDUWLHV FRQFHUQUHYV



,O GHYUD GH PUOPH OH SRUWHU\(DRIP RROAQWLENDDIFB IBXL HMXUDWLR FRQUEDUQIHW O «UWXGLDC

"(92,56

(Q FROQWUHSDUWLH GHV GLVSRVIHVLBWX GHWD POQDVYNBHRYWGN FRQWUDLQWH V«HQJIDJH

N FROODERUHU DYHF VRQ WX\WPIS®U TXHWDD R WLTYXHP H /WX G/xQ V 8@ YHIKWIMLVIHJ BH VRQ SUF
N VXLYUH OH FXUVXV GUILQSUGNVGQWHUWDRMHID AWM SHUYXV GDQV OH FRQWUDW

N UUSRQGUH RN WRXWH FRQYRFRWIURQSRI) ¥ RQWNVE YW X B JGXP P H) 8% &6 US & M UG IDLLRIXHO G R HQ
UWXGHV

N UHSUUVHQWHU HW RN SURPRXWREUG @ « WARXIH RIIQ HO CBRILW HAM LG L YAHUHY PADROLLH B VW I BR.E
FRPSUWLWLRQV FLYLOHV RX XQHVYHUVLWDLUHV RX FXOWXUH

(1&$'5(0(17 352326(

/H FRRWUWHHWEFRR®BEBED@W 3$6 6

(QVHLIJQDQW GX &DPSXV XQLYHUVOW DGWSDAHWEHPHIQWR R é @R Q W XS0 DIHNV ORVIW X @IVIFQ WWG D@V DF H
GH VRQ FXUVXV XQLYHUVLWD L UIHD GWOBWG HBDIR@H VELR Q «GAWX S\RH/IVILEDR QWW UV OG R UG ®WTXIHS HH B ©
FRXUV GH UDWWUDSDJH GHV FRMUBRGW W RBHWARI@WHM CRX GHHW FRQQDLVVDQFHYV
(Q UUVXPU LO

'"LULJH OHV UWXGHV e SDUFRXUV DGDSWU -

OHW DX SRLQW OH FRQWUDW SUGDJRJLTXH

JL[H O«kHPSORL GX WHPSV

&RQVHUYH OH OLHQ

1/ HH WNOWNHROUU UOWNOGA DOV
6HORQ OH FDV XQ SDUUDLQ UWROGL N@\® RIHXWH (WX EXHRPRPLUQ SSUUFLV
3ULVH GH QRWHYV
$LGH N O«LQWUJUDWLRQ
JRQFWLRQ GH UUSUWLWHXU
3KRWRFRSLHV GHV FRXUV |

660L LY.L DIWNOGA. IDERQAWWY KN FARRQQANULDDL LQQANHHA VASTRRUUWAL LY YHHIN

/H VWDWXW SDUWLFXOLHU G« JWXGXDWRIWVERIU RX Y SHH IGVURRQ.GVD G@ILY (D XMWL Q | ¥ D VEIVAFXPAW W IHWL @ 8 R
8QLYHUVLWDLUH &UHXVRWLQ

OXVFXODWLRQ DGDSWUH N OD VSUFLDOLWU SUDWLTXUH

$FFUV DX[ LQVWDOODWLRQV 8QLYHUVLWDLUHYV

(Q UHWRXU O«UWXGLDQW V«HQUDHQ W DSDIURMGL HIVE HIU ORD (B RIFMASW I RHW GXH& D PSXIVY M Q VY. WUV G W DA
OH GRPDLQH XQLYHUVLWDLUH



352&('85( '«,17(*5%$7,21 $8 352*5$00( 3$66

BHWRXU GX GRVVLHU 3URJUDPPH 3%$66
7RXW GRVVLHU GHYUD UWUH UR®Q@B XY@ W DRSS GIlU BRWQA HW V

&RPPLVVLRQ G«UYDOXDWLRQ GHVY GRVVLHUYV
/D &RPPLVVLRQ VH UUXQLUD DX MRLS H3/H' MXHLIWHIX BW BIWH @ KH IV GERO YD H QI PH B W \MWGE & GW M

1RWLILFDW L RRQ G3H GAIF LAVRLARRL \GVH. FOQs [SERUPCBLRMMALIRICH 9D YR KR X WHV G
DGPLVVLEOH YRXV VHUH] DYHRIWIL B@ G HRXN &RIPP IGH IORQGEY DQW OH  MXLQ

6LIQDWXUH GX FRQWUDW 3$66 \DHHSM/RIPEWGH OD UHQWUUH HQ

5D GLDWSR QWHW GXH VW Bl WEXWY WD XVWGLWVD QW BSEBO QW 3366
/D FRPPLVVLRQ SHXW UDGLHU X «iL\W XvGIDDYQW HG A X\HH K HEDDM WHHL DQVH DUXHNXSHHOF WH \BOHN THHRR QWU /
GHYLHQGUD HIIHFWLYH TX«DSUUMWQRYWKXG ILDORMU PR ETHU QU

/(6 $9$17$*(6 '«81 $&&203$*1(0(17 3$5 /( 352 *BHBH(

3$58&2856 $'$37(6 (7 6287,(1 6&2/$,5(

/«<HQFDGUHPHQW SURSRVU N O« BVXG B E R RPBRARGHPHTHIM GHIDH. @I Y UOSHQE VERODRXWH 0B OX
N FRQFLOLHU OHV DFWLYLWQV YHUWHUNVLWDLUHY HW H[WUD X

&HW DFFRPSDJQHPHQW SHUVRQQDOGNPDRRHWVSUSRIQGEKH KDIXWH SDV G KDFRWU H WSRQ 6 Q WD %
DGDSWU HW RX GH O«UTXLSH G«DQLPDWLRQ GH OD PLVVLRQ

/H FRQWUDW G«UWXGHV VLJQB HSROGD QWUBX GIUB@W WEIIR HRWe BEIWUGR XKD DBD &\W PV RILRIH N
DFFRPSDJQHPHQW GH VD VFRODGH WU DYHF OD SRVVLELOLWU
% UQUILFERXUVHGAR ¥ BX W5LHH @ RDQMGLLIYQ G X RE VG K RENDBIV) [ OMXIMWKXIQWHY HQ UDS
H[WHUQH
%UQUILFLHU G«XQH UUGXFWWR R SBHGHKRERIY BIM\W HR U GHH WH B VYO I Q HV CHML REQ
DPUQDJHPHQW GH O«HPSORL GX WHPSV
'"USODFHIFBRE@WUBRBWURQHDFFRUG DYHRIBHWHMXQWV BHWMQDWWEHYW OH GL

% UQUILFLWUHRVX W HPISVUYYWBRMSXHO GDQVGEHAROBDHXVEQFRIH BRQBUAQWY KDQ(



%UQUILFLHU GHVBEDU®HD AKX G HUMWRIQQHA LSHR S LOWRIBHOG RN FAHE BIHRWRRMQHNE_RDOLH
UWXGLDQWY KDQEREHXUV HW)XAH FRNXWWWHLQWY GH VXUGLWU

3UUSDUHU OH '87 HQ RX D Q FRQ\AHWHILY OB VEDQHIIGIFH GH OD ERXWWH
G«UWXGHW VL H[LVWDQW HG I HD@G\DFRND BVURXMWH RO D «GXU U H

I( &2175$7 3("$*2*,48(

@WRGUOH GX FRQWUDW
/«DFFRPSDJQHPHQW SURSRVU SDWIH BQRJIUD FMHE UH« B kXEG MW U H OO WILR K GRRQ@W/U 1B W\ROKMIINIEHE 8 (
RIILFLDOLVDWLRQ GX VWDWXW W \GBEMUPHQ BHIJBRUYWELERD GH I RXH XL BLE X bl D QO\H D 1 QRUIMHV X
FRXUV

SURIUDPPH G«DPUQDIHPHQW GHIW WWXGEHW
S5UYLVDEOH VL QUFHVVDLUH WR¥XNVOQBYV BB RHYNUIMXG LLIDQ MV DRQ\F I6XQE®U SIHWWHH HFEWU HWS BR G
GX SURJUDPPH 3%$66

$PUQDJHPHQW
&HW DPUQDJHPHQW QHGEUNXEQPAW BEHRQIRUPHU DX UUJOHPHQRHGWY UWXGHV GX GUSDUWH
1RWDPPHQWWXBAABYUWHRIOAH N VXLYUH OHV HQVHLIQMAHQWVY HD 8HE \DHVQWGDXXWERQWUOBOHYV G|l
VHXOV MXVWLILFDWLIV G«DEVHWY PX NGB OW MHQWR QGM ¥ HXY XFE MV

3$57(1$,5(6 (7 &217$&76

8QLYHUVLWU GH %RXUJRJQH ZZ2Z X ERXUJRJQH IU

&RQVHLO 5UJLRQDO GH %RXUJRJQH ZZ2Z FU ERXUJRJQH IU

&RQVHLO *UQUUDO GH 6D4QH HW /RLUH ZzZ FJ 11U

&RPPXQDXWU /HABRGMWARND ZZZ ODFRPPXQDXWH IU



ODLULH /H &UHXVRW ZZZ OH FUHXVRW U

$YHF OH VRXWLHQ GH



